
 

 

 

 

 



 

 

 

 

 What to preside, 194Q or 206C(1H) ? 

 

 Whether TDS is to be made on Gross Amount or GST Can be excluded ? 

 

 

 

 Year End Adjustments : 

 

o Accumulated Loss - should we keep it oustanding in B/s. or W/off to Capital A/c. 

o 269SS / 269T / 269ST 

 Direct Payments like School Fees, LIPs etc. 

 Specified Payments, include : "specified sum" means any sum of money 

receivable, whether as advance or otherwise, in relation to transfer of an 

immovable property, whether or not the transfer takes place. '. 

o Keep a separate Head for 180 days or more 

 Provide for ITC Reversal 



o Other ITC Reversal (do suo motu) 

o Cross Check with Contra Ledgers 

o Tally your Turnover, Closing Balances of  with GST 

o Tally your Turnover with Form 26AS, AIS and TIS 

o Valuation of Stock 

 Quantitative Details must be maintained, if falling under GST 

 Value to include Indirect Taxes 

o Bad Debts // keep difference of PAN 

 Generate and keep proper proofs 

 Maintain PAN of the persons where BD exceeds 1 L. 

o Pass Provisions for Audit Fees, Legal Fees etc it is important from RCM purpose also 

o asset purchase - asset constructed 

o Pre-paid op to be transferred  and new provisions to be made 

o PF Entries (Employee's share entries are not passed seperately, that should be 

passed) 

o Int. payable / rcvbl entries for March 

o Int. on Capital (firm) to be as per Deed 

o Remu.  (firm) to be as per Deed 

o Statutory Dues head to be seen, if any o/s. then 43B 

o We keep mixed books, exempt income earning - 14A repurcussions 

 

 change in definition of  resident - 1A 

 

 sec 68 scope extended 

 

 79A 

 

 UPDATED RETURN 

 

 BOGUS PURCHASE, and wrong accounting entries > 271AAD 



 

 Check Clubbing Provisions 

 

 Records to be maintained under GST 

 

 Clause 44 OF 3CD as under: 

Total 
Amount of 

expenditure 
incurred 

during the 
year 

Expenditure in respect of entities registered under the GST 

Expenditure 
relating to 

entities not 
registered 
under GST 

Relating 
to the 
goods 

or 
services 
exempt 

from 
GST 

Relating to the entities falling 
under the composition 

scheme 

Relating 
to the 
other 

registered 
entities 

Total 
Payment 

to 
Registered 

entities 
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