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Creating Market Leaders of Fintech 
Revolution in India
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In the short run, the market is a 
voting machine but in the long run, 

it is a weighing machine.

--Benjamin Graham
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FINANCIAL SERVICES GLOBALLY: LARGEST PART OF ANY ECONOMY

25%

FS Market Cap as a percentage of GDP

~$4.5 Tn

Financial Services Market Cap

10%

Growth in Financial Services 2021-2026

United States

33%

FS Market Cap as a percentage of GDP

~$8 Tn

Financial Services Market Cap

6%

Growth in Financial Services 2021-2026

34%

FS Market Cap as a percentage of GDP

28%

Financial Services Market Cap

~$0.75 Tn

12%

Growth in Financial Services 2021-2026

India China

www.beams.vc
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www.beams.vcFINANCIAL SERVICES SPACE HAS BEEN A MAJOR CONTRIBUTOR 
TO THE INDIAN ECONOMY…

FS space contributes more than 30% of 
India’s GDP Directly & Indirectly
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54%
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Agriculture Industry Services Sector

FS Space has 24,000+ operating Companies

Segments Number of 
Companies 

Banks (Private, Local, SFBs, Public, Rural 
Regional and Foreign, Urban Co-operative 
Banks)

1,682

Systematically Important NBFCs 275

Total Number of NBFCs (ND) ~9,500

Fintech Companies ~7,460

Insurance, Mutual Fund, AMCs, Wealth 
Management Companies etc. ~5000-6000

Total ~24,000

India has a $2.6 trn Credit market & $2.1 trn Deposits 
Market
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2,569

2,152
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Credit to Households Domestic Credit
Market

Total Deposits

FS Contributes 28% to India’s $3.1 trn listed Market 
Capitalization
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Total FS Market Cap India's Total Market Cap

~22 million Indians 
are employed in 

Financial Services

~840 Mn+ Bank 
Accounts in India

Market Cap (In $Bn)

http://www.beams.vc/
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www.beams.vcINDIAN FINANCIAL SERVICES IS NOT A WINNER TAKE ALL MARKET –
WITH MULTIPLE PLAYERS THRIVING

Banks NBFCs Insurance Broking and Wealth 
Management

…more than 9 PSU 
Banks, 16 Private Bank 
and 1600+ others(SFBs, 

payment banks and 
UCBs)

…270+ more 
Systematically 

Important NBFCs 
and 9,500+ other 

NBFCs

…more than 50 life 
and non-life 

Insurers, 500+ 
brokers and 

2.45+Mn agents

…more than 
40+ more 

AMC/MFs and 
5,000+ SEBI 
registered 

brokers
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www.beams.vc
THE ADVENT OF INTERNET, TECHNOLOGY ADOPTION, DATA 
FOOTPRINT & GOVERNMENT INITIATIVES & COVID HAVE CHANGED THE 
WAY PEOPLE AVAIL BANKING & FINANCIAL SERVICES IN INDIA...

PRESENCELESS

CASHLESS

IDENTITYLESS

PAPERLESS

Aadhaar (Unique 
Biometric 

Identification)

India Stack (DigiLocker, 
eSign, eKYC)

OCEN (Credit protocol infra 
connecting lenders & 

marketplaces)

ONDC (Decentralized network 
of interconnected 

marketplaces )

UPI (Unified Payments 
Interface)

Cross-Cutting  
Open Data 
Platforms

http://www.beams.vc/
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www.beams.vcINDIA HAS BECOME A MOBILE FIRST ECONOMY 
Macros continue to be the Driving force behind digital adoption in India across Industries 

Growing Per Capita 
Income & 

Consumption

Growing Middle 
Class, 100 Mn+ 

Households 

Young 
Population, 40% 

below 30

Urbanization 
of Tier 2 & 3 

cities

Next Billion 
Smartphone 

Users

82% of all Internet 
Traffic in India is on 

Mobile

The growing digital ecosystem has caused a shift in purchasing behavior towards online 
transactions…

96%
90%

82%

45%

Entertainment Communication Social Media Net Commerce

Source: IAMAI 2020, Bain, Beams Estimates

45% percent of Average Internet Users  for engaging in 
some kind of online transaction

Average Internet Users activity  

‘Cheap Bandwidth’

‘A smartphone in every pocket’

‘A frictionless payment system’

$Bn ~110 of GMV

416 Mn 230 Mn 383 Mn

~500 Mn 220 Mn 350 Mn

User base on 
Popular Apps

http://www.beams.vc/
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www.beams.vcFINTECHS: MAXIUM UNICORNS IN TECH SPACE & ~1/3rd MARKET SHARE

United States
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India
Fintech Revolution : Digital Payments

Inflection Point in Indian Financial Services 

$ 1.6 Tn
Fintech Market

$ 60 Bn
Fintech Market

Fintech Revolution 

171 
Fintech Unicorns

862 
Active Unicorns

20%
Fintech Unicorns

10.8%
CAGR Growth

32
Fintech Unicorns

104
Active Unicorns

31%
Fintech Unicorns

80%
CAGR Growth

Source: Tracxn

http://www.beams.vc/
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www.beams.vcFINTECH CUTS ACROSS MULTIPLE SECTORS

Fintech 
Use 

cases

Automotive
Consumer lending and supplychain financing

Banking 
Streamlining payments processing. Empower global transactions

Agriculture 
Equipment and supply chain financing

Cloud 
Security and crowdsourcing of storage

Commerce 
Seller Financing and Insurance

Credit History
Financial Infrastructure

Cybersecurity
Blockchain

Education
Ed-tech Financing 

Energy
Investments and financial analysis

Government
Reg-Tech infrastructure

Human Resources
Payday loans and insurance

Insuretech
Insurance development

IOT
Bluetooth based mobile payments

Law Enforcement
Fintech + AI = Less Crime

Legal
Crowdsourcing and Legal case investments

Marketing
Cost effective payments

Media
Payment processing

Healthcare
Supply chain + medical financing

Music Streaming
Proper compensation to artists plus no illegal downloads

Ride Sharing
Online payments for rides, gas and fuels. Financing for drivers

Real Estate
Transparency with Escrow accounts

Travel
Payments and Loyalty programs

Donations 
Accountability and taxation

Safety
Infrastructure for seamless transactions

Data Analytics
Financial product integrations

Transportation
Vehicle Financing & insurance

http://www.beams.vc/
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www.beams.vcINDIA WILL BE THE LARGEST FINTECH MARKET BY 2030 – DRIVEN 
BY FINANCIAL INCLUSION OF UNDERSERVED SEGMENTS

The Opportunity: 2021-2030
~4 New Decacorns over next few years

1

31

12

41

380+

5
Decacorns

100-120
Unicorns

100-150
Soonicorns

150-200
Century Club Fintechs

400-500
Minicorns

Underserved Consumers
for the Indian Fintech Space 

30-40 Mn

200 Mn

260 MnFintech target 
customer

PSU Bank target 
customer

Private Bank 
customer

Unique credit 
card users

BNPL/Lending
150-200mn

E-Payments
~400 mn

$ 60 Bn
Fintech Market

$ ~1 Trn
Fintech Market

http://www.beams.vc/


www.beams.vc

11

~10% of the World Fintech Unicorns are from India & 31% of 
Indian Unicorns from Fintech Space

We expect at least 50+ start-up unicorns to emerge from the Fintech segment over the next 
decade - which will significantly add to the vibrancy of the Fintech ecosystem and robust 

M&A activity aiding exits

Fintech & FS Target Amount Fintech Acquirer

FreeCharge $400 Mn Snapdeal

PaySense $185 Mn Naspers backed PAYU

CitrusPay $130 Mn Naspers backed PAYU

FreeCharge $340 Mn Snapdeal

Sharekhan $320 Mn Bnp Paribas

StarHealth $930 Mn PE Consortium

ItzCash $124 Mn Ebix Inc

Centrum Forex $180 Mn Ebix Inc

Chaitanya Rural MFI $100 Mn Navi Tech

Qwicksilver $110 Mn PineLabs

TechProcess Payment $86 Mn Ingenico

Loylty Rewardz $40 Mn BillDesk

Simility $120 Mn Paypal

Avail Finance $40 Mn Ola

IndiaBulls $25 Mn Groww

Raheja QBE $76 Mn Paytm

Karza $75 Mn Perfios

Ezetap $200 Mn Razorpay

Happay $180 Mn Cred

Payswiff $61 Mn Capital Float

Wibmo $70 Mn PayU

Mosambee $100 Mn Pine Labs

Qbera, Klarity, Mitraz, CardPay, 
Goalwise, Karvy, GetmeaShop Undisclosed Cred, Eduvanz, InCred, Scripbox, Infibeams, 

ClearTax, Instamojo, Niyo

Total $3.7 Bn

Fintech is one of the few Tech Spaces in India with a total of ~$3.7bn+ 
M&As in the past decade, we expect M&As to increase from existing 

Fintech & Non-Fintech Unicorns looking to expand & diversify

LEADING TO CREATION OF SEVERAL UNICORNS/DECACORNS & M&A’s 
IN THE FINTECH SPACE IN INDIA ..$60 Bn VALUE CREATION

Source: Tracxn, Transactions>$25Mn only shown

http://www.beams.vc/


www.beams.vcINDIA’S FINTECH SUB-SECTORS ARE EXPECTED TO GROW AT 5x-15x 
BETWEEN 2021 AND 2030

Expanding on the back of customized 
segment-specific solutions like 
cross-border, B2B etc. 

Holistic solutions and new asset 
classes to serve New to Wealth consumers

Higher awareness and ease of policy purchase 
and claims process 

Greater penetration of UPI and acceleration of 
FinTech adoption 

Wealthtech
AUM

Payments
Txn Volume

Lending*
Book Size

Insuretech
GWP

Neo-Banking
Savings 

Accounts

Fintech Market Size Drivers/Rationale

13.5x

$3
Trn

14.6x

11.9x

5.4x

Growth

Source: EY, *Off-book+on-book

Stronger push to enhance financial services 
penetration across unbanked and under-
banked segment

$15
Trn 5.0x

$38
Bn

$515
Bn

$6
Bn

$88
Bn

$20
Bn

$237
Bn

$40
Bn

$215
Bn

2021 2030
17
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www.beams.vcGLOBAL FINTECH REVOLUTION – INDIA PLAYS CATCH UP

3 out 
of 4

Digital Users are 
Fintech users

~40%

of global institutions 
have a fintech 

product or service 

$210 
Bn

Global Fintech
Investments in 2021 
across ~5,680 deals

Estimated Valuation of Top 
100 Fintech companies 

globally

$103 Billion

$74 Billion

$70 Billion

$25 Billion

$7 Billion

Global Fintechs have achieved 
sizeable valuations. 

$7.5 Billion

$5.0 Billion

$4.0 Billion

$3.5 Billion

$2.8 Billion

Indian Fintechs are now
catching up

Global Trends in 
favor of fintech

$3 Trn

Valuations are Market Cap as of Nov’22 and last round valuations

http://www.beams.vc/
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www.beams.vcINDIA’S FINTECH RETURNS IN GROWTH STAGE VS. GLOBAL 
FINTECH RETURNS 

Entry Round Total Returns

Series A 5.0x

Series B 2.9x

Series C 2.7x

Series D 1.5x

Global Fintech VC Returns 
2009-2022

Entry Round Total Returns

Series B 20.6x

Series C 6.6x

India Fintech Unicorns 
Series B & C Performance (till date)

http://www.beams.vc/
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www.beams.vcGLOBAL ALTERNATIVE ASSETS IS A $12 TRN MARKET TODAY WITH 
PE/VC BEING THE MOST PREFERRED ASSET CLASS

7,619

5,163

1,461 1,333 1,273

Global Alternatives AUM, $ Bn, 2023E

Private Credit Hedge Funds Real Estate Infra and othersPE/VC

17

7

4

40

19

17

60

21

17

2023E

2010

2005

Alterantive Assets

Public Equities/ETF/MF etc,

Fixed Income/Bonds etc.

Global Asset Management Industry, AUM $ Trn

Alternatives allocation 
has grown 4x since 

2005

~4x

~15% allocation to  
alternatives today

http://www.beams.vc/
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www.beams.vcHIGHEST RETURN ASSET CLASS GLOBALLY AND IN INDIA

19%

9%

12%

9%

7%

0%

5%

10%

15%

20%

25%

PE Private Debt Real Estate Infrastructure Natural Resources

Global Alternative Asset Classes, Net $ IRR (2009-19)*

20%
21%

7%

8% 8%

5%

0%

5%

10%

15%

20%

25%

PreQin PE Benchmark CRISIL 5 year vintage,

2022

PreQin Private Debt PreQin Real Estate PreQin Infrastructure PreQin Natural Resources

Indian Alternative Asset Classes,  Net Rs. IRR (2016-21)**

S&P 500 Returns 

2009-19 = 10%

MSCI TR India 2016-

21 = 12%

http://www.beams.vc/
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www.beams.vcSECTOR FOCUSED FUND STRATEGIES GLOBALLY HAVE EXCEEDED 
GENERALIST FUNDS

Dedicated team with sector 

experience for operational support

Global Pooled 2009-2014 Net IRR and MOIC PE/VC

Larger Delta in Financial 

Services and Healthcare

Reasons of relative success

Access to high-quality deals, with 

sector focused brands

Sectors like FS, Healthcare require 

nuanced diligence as compared 

Consumer, Tech.

http://www.beams.vc/


BEAMS POSITIONING VS OTHERS IN MARKET www.beams.vc
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Early Stage (Seed to Series A)

Cheque Size (INR 1- 10 Crores)

Growth Stage (Series B, C)

Cheque Size (INR 30 - 50 Crores)
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Late Stage (Series D and beyond)

Cheque Size (INR 100 -300 Crores)
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FUND STRATEGY – GROWTH CAPITAL FINTECH INVESTMENTS www.beams.vc
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2nd Fund

by Venture Catalysts

80:20 Portfolio 
Investment

Unique Strategy

$120 Mn Fund
(~₹900 cr)

First Growth Stage Fintech Fund for 
India

$12 Mn (~₹90 Cr) Green 
Shoe Option

~5% of Fund

GP Commitment

* Select investments can be outside the range depending on market movements

Focused Investment 
Strategy

Concentrated portfolio of 10-
12 investments

Ability to Provide Capital 
Across Rounds

DEPLOYMENT STRATEGY – 12 Investments

Growth Stage (80%) Opportunistic (20%)

Portfolio 
Weight

Average 
First Investment  

Average 
Holding Period

Growth (Series B, C) Late Stage

80% 20%

$5-6 Mn $5-6 Mn

4-5 Years 2-3 Years

Enterprise 
Value Range

$100-500 Mn* Pre-IPO/Secondary

No. of Deals 10-12 2-3

Exit Multiple 4-5x 2-2.5x

Average 
Follow on 

Investment  
$3-4 Mn NA

http://www.beams.vc/


STRONG SELECTION CRITERION FOR INVESTMENTS
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Product Market Fit 
Achieved

Strong 
Management and 
Founding Team

Series A+ Onwards
Growth Stage

High Operating 
Leverage Business

$ 8-10M
Minimum ARR

Strong MOATS

Positive Market 
Feedback & 
Ecosystem 
Validation

Clear Exit Path

Low Regulatory 
RisksRobust Tech Stack Category Leader 

2-3 Rounds of 
Capita Raised from 
Marquee Investors

Supply Chain 
Dominance

Bargaining Power with 
Buyers & Suppliers



WE HAVE CLEARLY IDENTIFIED THE FINTECH THEMES www.beams.vc

Partners have Deep Investing Experience across the Themes 21

Embedded 
Financial Services

B2B SaaS
HealthTech

EdTech
AgriTech

B2B Commerce 
Logistics 

New Products/ 
Technology for 

BFSI
Collections

Recons
Subscriptions
EKYC/Fraud
Compliance

API Infra

New Products/ 
Technology 
Disruptors 
Payments
Lending

Insurance
Wealth
Cards

Alternative Assets

Software For the 
World/Enterprises

Global Payments
Remittances
Accounting

Trade Finance
Expense 

Management
Fraud protection

Networks

Open Banking & 
Neo Banking

Women
Teens

Millennials
MSMEs

Start-ups
BAAS

Digital Financial 
Inclusion

EWS
Blue Collar

Gig Economy
Micro Enterprises

IFAs
Agri

SHORTLISTED OVER 150+ COMPANIES 

http://www.beams.vc/


BEAMS VALUE BUILDERS - ECOSYSTEM SUPPORT TO COMPANIES www.beams.vc
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Banks

Insurers and DFI’s

NBFI’s

Banking, lending, debt, 
Insurance partnerships.

Tech Partnerships and co-
creation of products with 
Banks, FI’s. 

Key regulatory connects, 
Growth Capital Access 
and Global Expansion.

Regulatory and Government Support Extended Co-founder Support

Mentors 
& Advisors

Global
Expansion 

CXO level 
Hirings

http://www.beams.vc/
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www.beams.vcDISCLAIMER

This document is being furnished to you on behalf of Beams Fintech Fund* (the “Fund”) strictly on a confidential basis; and only for private 
circulation. This document is for informational purposes only and does in no manner constitute an offer for participation in the proposed Fund. The 
information herein has been provided to its recipient upon the express understanding that the information contained herein, or made available in
connection with any further investigation, is strictly confidential and is intended for the exclusive and private use of its recipient. It shall not be 
photocopied, reproduced or distributed to others at any time. Also, persons interested in investing into the Fund should have the financial ability 
and willingness to accept the risks and lack of liquidity, which are characteristics of the investments described herein. In making an investment 
decision, investors must rely on their own examination of the Fund documents, and the terms of the offering asset out in detail in such documents,
including the merits and risks involved.

While reasonable care has been taken to ensure that the information contained herein is not untrue or misleading at the time of publication; no 
representation as to its accuracy or completeness can be made. Further, Beams VC Partnerz LLP (the “Investment Manager” of the fund) may 
alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or 
changes. The information contained in this presentation is only current as of its date.

Certain information made available in this document have been obtained from independent third-party sources believed to be reliable, but its
accuracy and completeness are not guaranteed and have not been independently verified by the Investment Manager. The Investment Manager 
reserves the right at any time and without notice to change, amend, or cease publication of the information. 

* Beams Fintech Fund is registered with the Securities and Exchange Board of India (SEBI) as an Alternative Investment Fund under Category 
2 under the Securities and Exchange Board of India (Alternate Investment Fund) Regulations, 2012.

http://www.beams.vc/
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Thank You
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